
DEFERRED PRESENTMENT SERVICE TRANSACTIONS ACT (EXCERPT)
Act 244 of 2005

ARTICLE 3

487.2151 Notice; posting; form.
Sec. 31. (1) A licensee shall post prominently in an area designed to be seen by the customer before he or

she enters into a deferred presentment service transaction the following notice in at least 36-point type:
"1. A deferred presentment service transaction is not intended to meet long-term financial needs. We can

only defer cashing your check for up to 31 days.
2. You should use this service only to meet short-term cash needs.
3. State law prohibits us from entering into a transaction with you if you already have a deferred

presentment service agreement in effect with us or have more than one deferred presentment service
agreement in effect with any other person who provides this service.

4. If you enter into a transaction with us, we must immediately give you a copy of your signed agreement.
5. We will pay the proceeds of a transaction to you by check, by money order, or in cash, as you request.
6. State law entitles you to the right to cancel an agreement and receive a refund of the fee. To do this, if

you enter into a transaction today, you must notify us and return the money you receive by the time this office
closes tomorrow or on our next business day if we are not open tomorrow.

7. State law prohibits us from renewing an agreement for a fee. You have to pay any other agreement in
full before obtaining additional money from us.

8. State law prohibits us from using any criminal process to collect on an agreement.
9. State law entitles you to information regarding filing a complaint against us if you believe that we have

violated the law. If you feel we are acting unlawfully, you should call the Office of Financial and Insurance
Services toll-free at 1-877-999-6442.

10. If you are unable to pay your deferred presentment service transaction and have entered into 8 deferred
presentment service transactions with any licensee in any 12-month period, state law entitles you to request a
repayment of that transaction in installments. We are required to advise you of this option at the time it is
available. If you elect this option, you must notify us, either orally or in writing, within 30 days after the
maturity date of the deferred presentment transaction. The notice must be provided to us at our place of
business. You may be charged an additional fee when the transaction is rescheduled in installments. You will
be ineligible to enter into a deferred presentment service transaction with any licensee during the term of the
repayment plan. If we refuse to provide this option under the stipulations above, you should contact the Office
of Financial and Insurance Services toll-free at 1-877-999-6442.".

(2) A licensee shall post prominently in an area designed to be seen by the customer before he or she enters
into a deferred presentment service transaction a schedule of all fees and charges imposed for deferred
presentment service transactions in at least 36-point type.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2152 Written deferred presentment service agreement; signatures; provisions;
arbitration.
Sec. 32. (1) A licensee shall document a deferred presentment service transaction by entering into a written

deferred presentment service agreement signed by both the customer and the licensee.
(2) A licensee shall include all of the following in the written deferred presentment service agreement:
(a) The name of the customer.
(b) The name, street address, facsimile number, and telephone number of the licensee.
(c) The signature and printed or typed name of the individual who enters into the deferred presentment

service agreement on behalf of the licensee.
(d) The date of the transaction.
(e) The transaction number assigned by the database provider, if any.
(f) The amount of the check presented to the licensee by the customer.
(g) An itemization of the fees to be paid by the customer.
(h) A calculation of the cost of the fees and charges to the customer, expressed as a percentage rate per

year.
(i) A clear description of the customer's payment obligation under the agreement.
(j) A schedule of all fees associated with the deferred presentment service transaction and an example of

the amounts the customer would pay based on the amount of the deferred presentment service transaction.
(k) The maturity date.
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(l) A provision that the licensee will defer presentment, defer negotiation, and defer entering a check into
the check-clearing process until the maturity date.

(m) A description of the process a drawer may use to file a complaint against the licensee.
(n) The following notice in at least 12-point type:
"1. A deferred presentment service transaction is not intended to meet long-term financial needs. We can

only defer cashing your check for up to 31 days.
2. You should use this service only to meet short-term cash needs.
3. State law prohibits us from entering into this transaction with you if you already have a deferred

presentment service agreement in effect with us or have more than one deferred presentment service
agreement in effect with any other person who provides this service.

4. We must immediately give you a copy of your signed agreement.
5. We will pay the proceeds of this transaction to you by check, by money order, or in cash, as you request.
6. State law entitles you to the right to cancel this agreement and receive a refund of the fee. To do this,

you must notify us and return the money you receive today by the time this office closes tomorrow or on our
next business day if we are not open tomorrow.

7. State law prohibits us from renewing this agreement for a fee. You have to pay an agreement in full
before obtaining additional money from us.

8. State law prohibits us from using any criminal process to collect on this agreement.
9. State law entitles you to information regarding filing a complaint against us if you believe that we have

violated the law. If you feel we are acting unlawfully, you should call the Office of Financial and Insurance
Services toll-free at 1-877-999-6442.

10. If you are unable to pay your deferred presentment service transaction and have entered into 8 deferred
presentment service transactions with any licensee in any 12-month period, state law entitles you to request a
repayment of that transaction in installments. We are required to advise you of this option at the time it is
available. If you elect this option, you must notify us, either orally or in writing, within 30 days after the
maturity date of the deferred presentment transaction. The notice must be provided to us at our place of
business. You may be charged an additional fee when the transaction is rescheduled in installments. You will
be ineligible to enter into a deferred presentment service transaction with any licensee during the term of the
repayment plan. If we refuse to provide this option under the stipulations above, you should contact the Office
of Financial and Insurance Services toll-free at 1-877-999-6442.".

(3) A licensee may include an arbitration provision in a deferred presentment service transaction agreement
if the arbitration provision meets all of the following:

(a) Provides that the licensee agrees to pay any costs of the arbitration.
(b) Provides that an arbitration proceeding shall be held within 10 miles of the drawer's address contained

in the deferred presentment service transaction agreement unless the drawer consents to another location after
an arbitrable dispute occurs.

(c) Provides that an arbitration proceeding shall be conducted by a neutral arbitrator who was not and is not
currently being paid by the licensee and who has no financial interest in a party to the arbitration.

(d) Requires that the arbitrator shall provide the drawer with all the substantive rights that the drawer
would have if the drawer's claim were asserted in a court proceeding and shall not limit any other claim or
defense the drawer has concerning the claim.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2153 Transaction; limitation on amount; service fee; conditions prohibiting entering
transaction; duties of licensee; prohibited conduct; sign.
Sec. 33. (1) A licensee may enter into 1 deferred presentment service transaction with a customer for any

amount up to $600.00. A licensee may charge the customer a service fee for each deferred presentment
service transaction. A service fee is earned by the licensee on the date of the transaction and is not interest. A
licensee may charge both of the following as part of the service fee, as applicable:

(a) An amount that does not exceed the aggregate of the following, as applicable:
(i) Fifteen percent of the first $100.00 of the deferred presentment service transaction.
(ii) Fourteen percent of the second $100.00 of the deferred presentment service transaction.
(iii) Thirteen percent of the third $100.00 of the deferred presentment service transaction.
(iv) Twelve percent of the fourth $100.00 of the deferred presentment service transaction.
(v) Eleven percent of the fifth $100.00 of the deferred presentment service transaction.
(vi) Eleven percent of the sixth $100.00 of the deferred presentment service transaction.
(b) The amount of any database verification fee allowed under section 34(5).
(2) A licensee shall not enter into a deferred presentment service transaction with a customer if the
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customer has an open deferred presentment service transaction with the licensee or has more than 1 open
deferred presentment service transaction with any other licensee, and shall verify whether the customer has an
open deferred presentment service transaction with the licensee or has more than 1 open deferred presentment
service transaction with any other licensee by complying with section 34.

(3) At the time of entering into a deferred presentment service transaction, a licensee shall do all of the
following:

(a) Before the drawer signs the agreement, provide the following notice to the drawer, in a document
separate from the agreement and in at least 12-point type:

"1. After signing this agreement, if you believe that we have violated the law, you may do 1 of the
following:

a. Before the close of business on the day you sign the agreement, notify us in person of the violation. You
must provide supporting documents or other evidence of the violation.

b. At any time before signing a new deferred presentment service agreement with us, notify us in writing of
the violation. Your written notice must state the violation and provide supporting documents or other
evidence of the violation.

2. We have 3 business days to determine if we agree that we have violated the law and let you know of that
determination.

3. If we agree that we have violated the law, we must return your check and you must return the cash
received under the agreement. Additionally, for each violation, we must pay you restitution equal to 5 times
the amount of the fee we charged you under the agreement but not less than $15.00 or more than the face
amount of your check. You may also pursue an action for your actual damages against us.

4. If we do not agree that we have violated the law, we may present your check for payment or enter your
check into the check-clearing process on or after the maturity date. If your check is returned to us unpaid, we
may take other legal steps to collect our money.

5. If you still believe we violated the law, you may file a written complaint including supporting
documents or other evidence with the Office of Financial and Insurance Services. The Office is required to
investigate your complaint and has the authority to order us to pay you restitution if they agree that we
violated the law. In addition, the Office can order us to pay civil fines or take away our right to do business.
To do so, contact the Office of Financial and Insurance Services toll-free at 1-877-999-6442.".

(b) Provide a copy of the signed agreement to the drawer.
(c) Pay the proceeds under the agreement to the drawer by delivering a business check of the licensee, a

money order, or cash, as requested by the drawer.
(4) At the time of entering into a deferred presentment service transaction, a licensee shall not do any of

the following:
(a) Charge interest under the agreement.
(b) Include a maturity date that is more than 31 days after the date of the transaction.
(c) Charge an additional fee for cashing the licensee's business check or money order if the licensee pays

the proceeds to the drawer by business check or money order.
(d) Include a confession of judgment in the agreement.
(e) Except as provided in this act, charge or collect any other fees for a deferred presentment service

transaction.
(5) A licensee shall not refuse to provide a deferred presentment service transaction to a customer solely

because the customer has exercised his or her rights under this act.
(6) Each licensee shall post a sign, printed in bold faced, 36-point type, in a conspicuous location at each

customer service window, station, or desk at each place of business, that states the following:
"Under Michigan law, you are entitled to receive the proceeds of this transaction in cash. If you request the

proceeds in a check or money order, you may be charged additional check cashing or other processing fees by
others for cashing the check or money order.".

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2154 Customer eligibility; verification; use of database; fee; submission of information
to database; closure of transaction.
Sec. 34. (1) A licensee shall verify a customer's eligibility to enter into a deferred presentment service

transaction by doing 1 of the following, as applicable:
(a) If the commissioner has not implemented a database under section 22 or the database described in

section 22 is not fully operational, as determined by the commissioner, verifying that the customer does not
have an open deferred presentment service transaction with the licensee. The licensee shall maintain a
database of all of the licensee's transactions at all of its locations and search that database to meet its
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obligation under this subdivision.
(b) If the commissioner has implemented a database under section 22 and the database described in that

section is fully operational, as determined by the commissioner, accessing the database and verifying that the
customer does not have an outstanding deferred presentment service transaction with the licensee and does
not have more than 1 open deferred presentment service transaction that has not been fully repaid with any
other licensee.

(2) If the commissioner has not implemented a database under section 22; the database described in that
section is not fully operational, as determined by the commissioner; or the licensee is unable to access the
database and the alternative mechanism for verification described in subsection (3) is also unavailable, as
determined by the commissioner, a licensee may rely upon the written verification of the borrower in a
statement provided in substantially the following form in at least 12-point type:

"I DO NOT HAVE ANY OUTSTANDING DEFERRED PRESENTMENT SERVICE TRANSACTIONS
WITH THIS LICENSEE AND I DO NOT HAVE MORE THAN ONE OUTSTANDING DEFERRED
PRESENTMENT SERVICE TRANSACTION WITH ANY OTHER LICENSED DEFERRED
PRESENTMENT SERVICE PROVIDER IN THIS STATE.".

(3) If a licensee is unable to access the database described in section 22 due to technical difficulties
occurring with the database, as determined by the commissioner, the licensee shall utilize the process
established in section 22(4) to verify transactions.

(4) The commissioner may use the database to administer and enforce this act.
(5) If approved by the commissioner, the database provider may impose a database verification fee for the

actual costs of entering, accessing, and verifying data in the database described in section 22 to verify that a
customer does not have any other open deferred presentment service transactions with the licensee and does
not have more than 1 open deferred presentment service transaction with any other licensees. A database
verification fee is payable to the database provider in a manner prescribed by the commissioner. A licensee
may charge a customer all or part of the database verification fee under section 33(1)(b) but may not charge a
customer any other fee except as authorized in section 33(1) or 35(2).

(6) A licensee may rely on the information contained in the database described in section 22 as accurate
and is not subject to any administrative penalty or civil liability as a result of relying on inaccurate
information contained in the database.

(7) Before entering into a deferred presentment service transaction, a licensee shall submit to the database
provider the customer's name and address, the customer's social security number, driver license number, or
other state-issued identification number, the amount of the transaction, the customer's check number, the date
of the transaction, the maturity date of the transaction, and any other information reasonably required by the
commissioner or the database provider, in a format reasonably required by the commissioner.

(8) When a deferred presentment service transaction is closed, the licensee shall designate the transaction
as closed and immediately notify the database provider, but in no event after 11:59 p.m. on the day the
transaction is closed. The commissioner shall assess an administrative fine of $100.00 for each day that the
licensee fails to notify the database provider that the transaction has been closed. It is a defense to the
assessment of an administrative fine that notifying the database provider was not possible due to temporary
technical problems with the database or to circumstances beyond the licensee's control.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2155 Renewal or extension of agreement; repayment option; conditions; terms; notice;
satisfaction of drawer's obligation; deposit of check held in connection with transaction;
return of check; payment by debit card; "telephone-initiated entry" defined..
Sec. 35. (1) A licensee shall not renew a deferred presentment service agreement. A licensee may extend a

deferred presentment service agreement only if the licensee does not charge a fee in connection with the
extended transaction. A licensee who extends an agreement under this subsection shall not create a balance
owed above the amount owed on the original agreement.

(2) If a drawer enters into 8 deferred presentment service transactions with any licensee in any 12-month
period, the licensee shall provide the drawer an option to repay that eighth transaction and each additional
transaction in that 12-month period pursuant to a written repayment plan subject to the following terms:

(a) The drawer shall request the repayment plan, either orally or in writing, within 30 days after the
maturity date of the deferred presentment service transaction.

(b) The drawer shall repay the transaction in 3 equal installments with 1 installment due on each of the
next 3 dates on which the drawer receives regular wages or compensation from an employer or other regular
source of income, pursuant to a written repayment plan agreement.

(c) The drawer shall pay a fee to the licensee for administration of the repayment plan. The initial amount
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of the fee is $15.00. Beginning March 1, 2011, and by March 1 of every fifth year after March 1, 2011, the
licensee may adjust the fee by an amount determined by the director to reflect the cumulative percentage
change in the Detroit consumer price index over the preceding 5 calendar years. As used in this subsection,
"Detroit consumer price index" means the most comprehensive index of consumer prices available for the
Detroit area from the Bureau of Labor Statistics of the United States Department of Labor.

(d) The drawer shall agree not to enter into any additional deferred presentment transactions during the
repayment plan term.

(3) A licensee shall advise a customer of the repayment option described in subsection (2) at the time he or
she is eligible. If a customer believes he or she has been illegally denied the repayment option under this
section, he or she is entitled to contact the department toll-free at 1-877-999-6442. If a customer has entered
into 8 deferred presentment service transactions in any 12-month period, the database provider shall notify the
licensee when the licensee submits the required customer information to the database for that customer that
the customer is entitled to a repayment plan under this section. The database provider shall instruct the
licensee to provide the customer with the following notice, in a document separate from the deferred
presentment transaction agreement and in at least 12-point type:

"If you are unable to pay your deferred presentment service transaction and have entered into 8 deferred
presentment transactions in any 12-month period, state law entitles you to request a repayment of that
transaction in installments. We are required to advise you of this option at the time it is available. If you elect
this option, you must notify us, either orally or in writing, within 30 days after the maturity date of the eighth
deferred presentment transaction in the 12-month period. The notice must be provided to us at our place of
business. You may be charged an additional fee when the transaction is rescheduled in installments. You will
be ineligible to enter into a deferred presentment service transaction with any licensee during the term of the
repayment plan. If we refuse to provide this option under the stipulations above, you should contact the
department of insurance and financial services toll-free at 1-877-999-6442.".

(4) During the term of a repayment plan by a drawer under this section, the database provider shall notify
the licensee at the time the licensee submits the required customer information to the database for that
customer that the customer is presently in a repayment plan under this section with 1 or more other licensees
and the licensee shall not enter into a deferred presentment transaction with that individual.

(5) A licensee shall not present a check for payment before the maturity date or during the term of the
repayment plan. In addition to the remedies and penalties under this act, a licensee that presents a check for
payment before the maturity date or during the term of the repayment plan is liable for all expenses and
damages caused to the drawer and the drawee as a result of the violation. If a drawer has not requested a
repayment plan on or before the maturity date, the licensee may redeem, present for payment, or enter the
check into the check-clearing process under the terms of the original deferred presentment service transaction
agreement.

(6) A drawer satisfies his or her obligation under a deferred presentment service agreement when the check
the licensee is holding is paid by the drawee or is redeemed by the drawer by paying to the licensee an amount
equal to the full amount of the check.

(7) Unless the drawer has entered into a written repayment plan under subsection (2), a licensee shall
deposit a check held in connection with a deferred presentment service transaction on the maturity date if the
check is not redeemed in the manner described in section 2(1)(c)(i), or exchanged in the manner described in
section 2(1)(c)(ii), on or before the maturity date.

(8) A licensee shall deposit a check held in connection with a deferred presentment service transaction on
any repayment plan installment date described in subsection (2) if the drawer fails to make the installment
payment.

(9) If the drawer has an outstanding deferred presentment service transaction in which a check held in
connection with the transaction was deposited and returned unpaid, the licensee may collect the check by
means of 1 or more telephone-initiated entries if all of the following are met:

(a) The drawer agrees to each telephone-initiated entry.
(b) Each telephone-initiated entry is a single, date-specific payment and does not authorize more than 1

payment or periodic payments.
(c) The licensee does not charge the drawer a fee in connection with the telephone-initiated entry or

entries.
(10) If the payment to satisfy an outstanding deferred presentment transaction obligation is made in person,

the licensee shall immediately return the check held in connection with the deferred presentment service
transaction to the drawer. If the payment to satisfy the obligation is not made in person, the licensee shall
return the check to the drawer by mailing it to the address listed on the deferred presentment transaction
service agreement within 1 business day after the licensee obtains evidence that the drawer has satisfied the
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obligation.
(11) A licensee shall only accept a payment by debit card to redeem a check the licensee is holding if the

drawer certifies to the licensee that the debit card draws funds from the same account on which the check is
drawn.

(12) As used in this section, "telephone-initiated entry" means a debit transaction to a drawer's account that
is processed through an automated clearing house, as that term is defined in section 1 of 2002 PA 738, MCL
124.301, and initiated pursuant to an authorization obtained from the drawer orally by telephone.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005;Am. 2016, Act 141, Eff. Aug. 24, 2016.

487.2156 Violation of act.
Sec. 36. (1) No later than the close of business on the day he or she signed a deferred presentment service

agreement, a drawer who believes that a licensee has violated this act may notify the licensee in person that
the licensee has violated the act. The drawer shall identify the nature of the violation and provide
documentary or other evidence of the violation at that time.

(2) At any time before signing a new deferred presentment service agreement with a licensee, a drawer
who believes that the licensee has violated this act in connection with a deferred presentment service
transaction may deliver to the licensee a notice in writing that the licensee has violated the act. The drawer
shall identify the nature of the violation and include documentary or other evidence of the violation in the
notice.

(3) No later than the close of the third business day after receipt of a notice under subsection (1) or (2), the
licensee shall determine if it has violated the law as alleged in the notice.

(4) If the licensee determines that it has violated the law, it shall return to the drawer the check it received
in the deferred presentment service transaction and any service fee paid by the drawer to the licensee. The
drawer shall deliver to the licensee cash or a cash equivalent in an amount equal to the amount of cash the
drawer received in the transaction. In addition, the licensee shall make restitution to the drawer for each
violation in an amount equal to 5 times the amount of the fee charged in the deferred presentment service
transaction, but not less than $15.00 or more than the face amount of the drawer's check. A licensee that
makes restitution for a violation under this subsection may be subject to a civil action under section 53 with
respect to that violation. A licensee that makes restitution for a violation under this subsection shall
immediately notify the commissioner of that action. The licensee shall give the commissioner detailed
information about the terms of the deferred presentment service transaction and shall provide other
information requested by the commissioner.

(5) If the licensee determines that it did not violate the law, the licensee shall immediately notify the
commissioner and the drawer of that determination. The licensee shall give the commissioner detailed
information about the terms of the deferred presentment service transaction and shall provide other
information requested by the commissioner. The licensee shall include in the notification to the drawer that
the drawer has the right to file a written complaint with the office if he or she does not agree with the
determination that the licensee did not violate the law. The licensee shall include in the notice detailed
information on how the drawer can contact the office to obtain a complaint form.

(6) A drawer who receives a notice of determination by the licensee that it did not violate the law may file
a written complaint with the office on a form prescribed by the commissioner. The drawer shall include with
the complaint documentary or other evidence of the violation.

(7) If the licensee has otherwise complied with this section and has determined that it did not violate the
law, the licensee may present the drawer's check for payment on or after the maturity date. If a check
presented for payment under this subsection is not honored, and the licensee is not in violation of this act in
connection with the deferred presentment service transaction, the licensee may initiate any lawful collection
effort.

(8) The commissioner shall promptly investigate a complaint filed by a drawer under this section. If after
investigating the drawer's complaint, the commissioner concludes that the licensee violated this act, the
commissioner may order the licensee to make restitution to the drawer in an amount equal to 3 times the
amount provided for in subsection (4), but not less than $45.00 or more than 3 times the face amount of the
drawer's check. A licensee ordered to pay restitution under this subsection is also subject to any other
applicable penalties and remedies available under this act for the violation.

(9) A licensee shall enter information regarding alleged violations and determinations under this section
into the database as required by the commissioner.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2157 Rescission of agreement; redemption of check by drawer.
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Sec. 37. (1) A drawer may rescind a deferred presentment service agreement without cost to the drawer
and for any reason if the drawer, not later than the close of business on the business day following the date of
the deferred presentment service transaction, either delivers to the licensee cash in an amount equal to the
amount the drawer received if the drawer received cash in the transaction or returns to the licensee the
licensee's check the drawer received if the drawer received a check from the licensee in the transaction. The
licensee shall return to the drawer the check received in the transaction and any service fee paid by the drawer
to the licensee. A drawer who rescinds an agreement under this section is not eligible for restitution under
section 36 with regard to the rescinded agreement.

(2) A drawer may redeem a check from the licensee holding the check in a deferred presentment service
transaction at any time before the maturity date. A licensee shall return the check to the drawer upon receipt
of cash or its equivalent in the full amount of the check. A licensee shall not contract for or collect a charge
for accepting partial payments from the customer if the full amount is paid by the maturity date.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2158 Endorsement of check; returned check charge; liability for dishonored check.
Sec. 38. (1) A licensee shall endorse a check given to it by a drawer with the actual name under which the

licensee is doing business before the licensee negotiates or presents the check for payment.
(2) A licensee may contract for and collect a returned check charge that does not exceed the maximum

returned check charge determined under subsection (3) if the drawer's check that the licensee is holding in a
deferred presentment service transaction is returned by the drawee due to insufficient funds, a closed account,
or a stop payment order. The licensee may only contract for and collect 1 returned check charge under this
subsection in a transaction with a customer. In addition to the charge authorized by this section, a licensee
may exercise any other remedy available under any law applicable to the return of a check because of a closed
account or a stop payment order.

(3) The initial maximum amount of a returned check charge described in subsection (2) is $25.00.
Beginning March 1, 2011, and by March 1 of every fifth year after March 1, 2011, the licensee may adjust the
maximum returned check charge by an amount determined by the commissioner to reflect the cumulative
percentage change in the Detroit consumer price index over the preceding 5 calendar years. As used in this
subsection, "Detroit consumer price index" means the most comprehensive index of consumer prices available
for the Detroit area from the bureau of labor statistics of the United States department of labor.

(4) A drawer is not subject to any criminal penalty for entering into a deferred presentment service
transaction and is not subject to any criminal penalty in the event the drawer's check is dishonored.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2159 Agreements; maintenance; availability for examination; rejected applications.
Sec. 39. (1) A licensee shall maintain each deferred presentment service agreement until the expiration of 3

years after the date the deferred presentment service agreement is satisfied and make available for
examination by the commissioner any deferred presentment service agreements and all related documents in
its possession or control including, but not limited to, any applications, credit reports, employment
verifications, or loan disclosure statements.

(2) A licensee shall preserve and keep available for examination by the commissioner all documents
pertaining to a rejected application for a deferred presentment service transaction for any period of time
required by law.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.

487.2160 Prohibited conduct.
Sec. 40. A licensee shall not do any of the following:
(a) Enter into a tying arrangement through which the licensee conditions the sale of 1 financial service to a

consumer on the agreement by the consumer to purchase 1 or more other financial services from the licensee
or an affiliate or subsidiary of the licensee.

(b) Knowingly permit a person to violate an order that has been issued under this act or any other financial
licensing act that prohibits that person from being employed by, an agent of, or a control person of the
licensee.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.
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